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The Spectra Trader™ Indicator Package contains a set of trading Indicators that 

use a special algorithm and advanced color-coding techniques to diagnose the 

strength and direction of the underlying trend. The algorithm behind Spectra 

Trader™ detects how powerful the current trend is by analyzing momentum, rate 

of change, ease of price movement, and the verticality of price movement.  By 

synthesizing all of these measurements, Spectra Trader™ sees through the 

‘noise’ and reveals the true underlying trend in a simple and visually pleasing way. 

 

 

The Spectra Trader™ Indicator Package includes: 
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The DTS Indicator Package includes: 
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The Spectra Trader™ PaintBar continuously diagnoses the direction and strength 

of the underlying trend based on 4 color-coded trend conditions: 
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By changing the actual color of each bar that is plotted, the Spectra Trader™ 

PaintBar transforms confusing and ugly charts into color-coded images that 

traders can easily decipher.  This helps traders to ‘see through’ all of the 

nonsense within an issue’s price action, taking a confusing or ‘opaque’ chart and 

making it truly transparent.   

By simplifying the process of chart analysis, traders are able to quickly dismiss 

poor trade candidates; resulting in less time spent trying to identify possible trade 

candidates (cracking hard puzzles), which allows more time to analyze clear trade 

opportunities (solving easy puzzles). 
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The Spectra Trader™ Indicators utilize two different color-coding techniques: 

Fixed and Gradient.  The following overview explains each option and provides a 

visual comparison of the two. 

 

Activating the Fixed Color-Coding option will color the Spectra Trader™ Oscillator 

or PaintBar based upon the following conditions: 
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Activating the Gradient Color-Coding option results in a constant blend between 

the bullish colors and bearish colors.  This enables traders to see the gradual 

transition from weak to strong trends or vice versa.  For example, while the Fixed 

Color-Coding option may plot 10 consecutive green bars, the Gradient Color-

Coding may show that the strong bullish trend is weakening by plotting a blend of 

yellow and green; thereby revealing a more accurate diagnosis of the underlying 

trend. While it is slightly more difficult to analyze and master, Gradient Color-

Coding allows traders to pick up on subtle nuances within price action that would 

otherwise go unnoticed.  

 

 

 

 

 

 

 

 

 

The colors used are fully customizable and can easily be changed to match your 

own personal preferences.  When using Gradient Color-Coding, you will notice 
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that changing the colors may sometimes give a chart a different look and an 

interesting feel.  We at Fibozachi encourage you to experiment with different 

colors to find combinations that work best for you.   

 

 

 

 

 

 

 

 

 

 

The Spectra Trader™ Oscillator plots a color-coded line that shows a more in-depth 

perspective of the underlying trend.  By plotting the algorithm’s internal value, the 

Oscillator enables traders to determine whether the current color-coded trend is either 

strengthening or weakening. 

The Oscillator includes several innovative features to enhance its effectiveness, but the 

big advantage is that it can show when a strong bullish or bearish trend is losing steam 

and approaching a color/trend change. For example, while the PaintBar may plot 

several consecutive green bars, only the Oscillator can show if a strong bullish trend is 

truly maintaining its momentum and strength. 

The Oscillator also comes with our state-of-the-art Divergence Engine, which 
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automatically detects and draws divergence signals and trendlines on the chart to 

ensure that you don’t miss a great trading opportunity. Furthermore, the Oscillator also 

utilizes our “Dynamic OverBought/OverSold Levels” (DOBOS™) to determine optimal 

OB/OS levels that continuously adapt to stay in sync with the market at all times.   

 

 

 

 

- The Oscillator is essentially plotting the value that determines if the PaintBar is 

Green, Yellow, Orange or Red.  As a result, traders can determine if the 

underlying ‘color-trend’ is either strengthening or weakening; helping you to 

determine when to stay in a strong position and when to exit a weakening position.   

 

 

 

 

 

- By connecting the trendlines of two major peaks or troughs in the Oscillator, 

traders can identify breakouts earlier, thereby increasing your risk/reward ratios.   
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Through extensive back-testing and live daily use, we at Fibozachi have found 

that the single best way to identify high probability setups using Spectra Trader™ 

is to isolate trading vehicles (stocks, options, ETFs, bonds, futures and FOREX) in 

extended periods of uninterrupted trend.  In other words, we try to locate symbols 

that have been color-coded either Green or Red for several consecutive bars in 

anticipation of a trend reversal. 

The Spectra Trader™ Reversals Indicator does the hard work for you by visually 

plotting histogram signals (vertical bars) when either Green, Yellow, Orange or 

Red colored bar appears for the first time after at least “N” number of consecutive 

bars.  Essentially, this indicator plots user-defined “Key Reversal” bars, which 

must always plot one bar prior to the execution of any registered setup.   
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You want to identify a stock that has remained either Green or Red for several 

consecutive bars within your desired timeframe, patiently wait for a valid signal 

representing exhaustion, and then adhere to our Spectra Trader™ trend reversal 

guidelines, checklists and rules for entry.  Abiding by this simple strategy can 

drastically increase your likelihood of trading a significant trend reversal rather 

than merely becoming involved in a typical whipsaw.   

An inherent ultimatum exists within all Spectra Trader™ signals, where trades are 

either quickly stopped out in 1-3 bars for a negligible capital loss and time 

commitment or they are “off to the races”, as you catch a powerful trend right at its 

onset and pyramid your stop(s) to lock in a profit.  This mechanical / rule-based 

hybrid of systematic “do or die” type trading explicitly pre-defines both capital risk 

and time commitment.  By exercising such technical and emotional patience, you 

are essentially giving your vehicle of choice an ultimatum: either it fails to breakout 

and you stop out in 1-3 bars for a small loss or it is immediately “off to the races”. 

Employing Spectra Trader™ can also help streamline your daily approach to 

trading while greatly reducing stress by increasing your organization, decreasing 

your discretion, and providing a solid foundation from which to create a personally 

customized trading plan!   
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Responsiveness:  Controls how the algorithm calculates each price movement 

and determines how quickly it will respond to trend changes (change colors). 

While the default setting is “1.0”, this value can be increased or decreased to any 

value within the recommended range of 0.1 – 2.0.       

 

► Increasing the value makes the algorithm more sensitive to price movements.    

 

Pro:  Trend changes occur sooner, resulting in better timed entries. 

 

Con: Trend changes occur more frequently, which can lead to false 

signals or whipsaws. 

 

► Decreasing the value makes the algorithm less sensitive to price movements.   

  

Pro: The diagnosis of the trend is more stable, resulting in fewer 

whipsaws and easier-to-read charts.  

 

Con: Trend changes require larger price movements, which can result in 
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delayed entry/exit signals.  

 

 

 

 

 

 

We at Fibozachi have added an innovative and proprietary new feature to many of 

our Indicators called "DOBOS™", which stands for “Dynamic 

OverBought/OverSold Levels”.  These special OB/OS Levels are calculated using 

recent price movements and Indicator values, which help to determine exactly 

where the Indicator will become OverBought or OverSold, based on the current 

market environment.  This is a significantly more accurate and effective method of 

determining the OverBought and OverSold Levels of an Indicator. Instead of 

always relying on fixed or static values like “80” and “20”, DOBOS™ will 

automatically synchronize the OB/OS Levels after each bar so that you remain in 

perfect harmony with the current market. 

Market environments are rapidly changing and price often behaves much 

differently during one period of time than another … this holds true whether you 

are trading on a 1-minute chart or a monthly chart.   Therefore, it is vital that the 

Indicators we use to trade are able to recognize and adapt once a market or price 

begins to behave differently.  Using static OB/OS Levels that never change is just 

not reliable or effective since both price and the market environment are 

constantly changing and evolving.  Our “DOBOS™” Levels overcome this problem 

by adapting to recent market behavior and pin-pointing the ideal values for where 

the OverBought and OverSold Levels should be.  
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OB/OS Lookback Period:  This is the number of bars used for calculating the 

OB/OS values.  Since part of the formula references the Min/Max range of 

indicator values over the "Lookback Period" number of bars, using a larger 

number like the default "200" will provide stable longer-term OB/OS levels, 

whereas a smaller number like "50" will cause the OB/OS levels to behave and 

move more like "Deviation or Bollinger Bands" (more closely correlated with the 

indicator's peaks and troughs).   

OB/OS Buffer:  This extends the OB/OS levels so that they are more difficult to 

penetrate.  This setting should be a value between 0 and 1.0 and you can 

experiment with it to adjust how 'strict' the OB/OS levels are (how often they are 

penetrated). 

Show OB/OS Crossovers:  These signals occur when the Indicator value 

crosses above the OverSold Level (OS) or below the OverBought Level (OB).   

Show DOBOS™ Reversals:  These reversal signals are a blend of special 

conditions that must occur when the Indicator value is either OB/OS and reverses 

its slope.  If all conditions are satisfied, then a DOBOS™ Reversal signal is 

generated and plotted.  These signals are rare, yet they are extremely accurate 

and often catch major tops and bottoms in price, which makes them suitable to 

use as both entry and exit signals.    
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Spectra Trader™ also includes a special pre-formatted “Market Analyzer” 

Indicator and template for all NinjaTrader users.  All of the columns, colors, and 

text are completely customizable so that you can personalize it to your own 

preferences.  As you can see from the screenshots below, using Spectra Trader™ 

with the Market Analyzer allows you to quickly scan an entire list of symbols for 

the most important information in just seconds!  Furthermore, you can sort the 

data by any column to organize your scan results into easy-to-read lists.  

http://www.fibozachi.com/


 

 
© 2009-2020 Fibozachi LLC – www.fibozachi.com.  All Rights Reserved. 

 

17 

 

 

 

The following is an overview of the various columns: 

 

Bar Count:  The values in this column refer the number of consecutive bars with 

the same color or trend status.  For example, if the “Current Bar” cell is “Green” 

and the “Bar Count” is “5”, it means that a strong bullish trend has existed for the 

last “5” consecutive bars. 

Current Bar:  Displays the trend color of the current bar.  

Trend Reversals:  Displays “Trend Reversal” signals, according to the “Trend 

Reversal Length” input setting. 

OB Level:  Displays the current value of the OverBought Level. 

Spectra Trader:  Displays the current value of the Spectra Trader Oscillator. 

OS Level:  Displays the current value of the OverSold Level. 

ZeroLine Crossovers:  Displays “ZeroLine Crossover” signals when Spectra 

Trader crosses above or below the ZeroLine (value of 0). 

OB/OS Crossovers:  Displays OB/OS Crossover signals when Spectra Trader 

enters or exits (crosses over) the OverBought/OverSold thresholds. 

DOBOS™ Reversals:  Displays “DOBOS Reversals” signals. 

Divergences:  Displays all types of Bullish and Bearish Divergence Signals. 
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Spectra Trader™ also includes a special pre-formatted “RadarScreen” Indicator 

and template for all TradeStation users.  All of the columns, colors, and text are 

completely customizable so that you can personalize it to your own preferences.  

As you can see from the screenshots below, using Spectra Trader™ with the 

RadarScreen allows you to quickly scan an entire list of symbols for the most 

important information in just seconds!  Furthermore, you can sort the data by any 
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column to organize your scan results into easy-to-read lists. 

 

The following is an overview of the various columns: 

 

Bar Count:  The values in this column refer the number of consecutive bars with 

the same color or trend status.  For example, if the “Current Bar” cell is “Green” 

and the “Bar Count” is “5”, it means that a strong bullish trend has existed for the 

last “5” consecutive bars. 

Current Bar:  Displays the trend color of the current bar.  

Trend Reversals:  Displays “Trend Reversal” signals, according to the “Trend 

Reversal Length” input setting. 

OB Level:  Displays the current value of the OverBought Level. 

Spectra Trader:  Displays the current value of the Spectra Trader Oscillator. 

OS Level:  Displays the current value of the OverSold Level. 

ZeroLine Crossovers:  Displays “ZeroLine Crossover” signals. 

OB/OS Crossovers:  Displays “OB/OS Crossover” signals.  

DOBOS Reversals:  Displays “DOBOS Reversals” signals. 

Divergences:  Displays all types of Bullish and Bearish Divergence Signals. 
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Spectra Trader™ also includes a special pre-formatted “Market Scanner” Indicator 

and template for all MultiCharts users.  All of the columns, colors, and text are 

completely customizable so that you can personalize it to your own preferences.  

As you can see from the screenshots below, using Spectra Trader™ with the 

Market Scanner allows you to quickly scan an entire list of symbols for the most 

important information in just seconds!  Furthermore, you can sort the data by any 

column to organize your scan results into easy-to-read lists. 
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The following is an overview of the various columns: 

 

Bar Count:  The values in this column refer the number of consecutive bars with 

the same color or trend status.  For example, if the “Current Bar” cell is “Green” 

and the “Bar Count” is “5”, it means that a strong bullish trend has existed for the 

last “5” consecutive bars. 

Current Bar:  Displays the trend color of the current bar.  

Trend Reversals:  Displays “Trend Reversal” signals, according to the “Trend 

Reversal Length” input setting. 

OB Level:  Displays the current value of the OverBought Level. 

Spectra Trader:  Displays the current value of the Spectra Trader Oscillator. 

OS Level:  Displays the current value of the OverSold Level. 

ZeroLine Crossovers:  Displays “ZeroLine Crossover” signals. 

OB/OS Crossovers:  Displays “OB/OS Crossover” signals.  

DOBOS Reversals:  Displays “DOBOS Reversals” signals. 

Divergences:  Displays all types of Bullish and Bearish Divergence Signals. 
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The Spectra Trader™ Oscillator includes our state of the art “Divergence Engine”, 

which has the ability to automatically detect any valid bullish or bearish divergence 

between the Indicator and Price.  When any valid divergence is detected, the indicator 

automatically draws a divergence trendline directly onto the chart, alerting you to the 

increased likelihood of a price reversal.  It also includes fully customizable audio and 

visual alerts so that you can be sure of never overlooking valid divergence signals 

again.   

Our Divergence Engine is unique in that it is truly the most advanced, most 

customizable tool of its kind available on the commercial market.  Traders can now 

take full advantage of the special features that only our Divergence Engine offers: 

 

Turn Divergences & Divergence Alerts On/Off 

Show “Filtered Divergences Only” Option 

Automatically Draws Divergence Trendlines on Price & Subpanel 

Customizable Color-Coding of Bullish & Bearish Divergences 

Modify “Divergence Lookback Length”  

Modify “Left Pivot Strength” and “Right Pivot Strength” Independently 

Calculates Price Pivots using Closing Price or High/Low Price 

Detects Long-Term Divergences by Using 3 Pivots 
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Confused about how divergences work or don’t completely understand the various 

features of our Divergence Engine?  There is no need to worry ... the following 

pages clearly explain and illustrate examples of both Divergences and our own 

special ‘Filtered Divergences’ (a trading concept devised by our staff of Chartered 

Market Technicians). Read on further to view full explanations of all the different 

features and customizable settings within our Divergence Engine, including a 

step-by-step overview to help you get started with divergence-based trading. 

► What is a Divergence? 

Simply put, a divergence occurs when price is in disagreement with the Spectra 

Trader™ Oscillator.  In other words, each are moving in opposite directions.  A 

bullish or positive divergence occurs when the Oscillator’s value increases while 

price decreases.  A bearish or negative divergence occurs when the Oscillator’s 

value decreases while price increases.  

► Why are Divergences Important? 

Divergences are a common symptom of an unhealthy market (or stock, etc.).  

When an issue is healthy, price and technical indicators (momentum, volume, etc.) 

will move in harmony (both are moving up or down).  As an issue becomes 

overbought or oversold, technical indicators may begin to move in the opposite 

direction of price.  This results in a divergence, which can serve as an important 

warning sign for a trader.  It informs you to ‘be on alert’ to the increased likelihood 

of a price reversal, retracement or correction.  Many swing highs and lows in price 

are marked by such divergences, making them effective entry or exit signals.  
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A valid bullish divergence is based upon the following rules: 

1)  Two consecutive bottom pivots in the Oscillator; 

2)  Value of Oscillator at first pivot < Value of Oscillator at second pivot; 

3)  Price at first pivot > Price at second pivot.    

In simpler terms, the Oscillator’s value has increased while Price has decreased. 

In the following example, note how the Oscillator is at its lowest value over the last 

“3” bars (Default Left Pivot Strength) and then changes direction and moves 

higher for “1” bar (Default Right Pivot Strength). 
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A valid bearish divergence is based upon the following rules: 

1)  Two consecutive top pivots in the Oscillator; 

2)  Value of Oscillator at first pivot > Value of Oscillator at second pivot; 

3)  Price at first pivot < Price at second pivot.    

In simpler terms, the Oscillator’s value has decreased while Price has increased. 

In the following example, note how the Oscillator is at its highest value over the 

last “3” bars (Default Left Pivot Strength) and then changes direction and moves 

lower for “1” bar (Default Right Pivot Strengths). 
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A valid “Filtered Bullish Divergence” is based upon the following rules: 

1)  Two simultaneous bottom pivots in both the Oscillator and Price; 

2)  Value of Oscillator at first pivot < Value of Oscillator at second pivot;  

3)  Price at first pivot > Price at second pivot.    

In simpler terms, the Oscillator’s value has increased while Price has decreased.  

But what makes it a ‘Filtered Bullish Divergence’ is that each time the Oscillator 

made a valid bottom pivot, Price simultaneously made a valid bottom pivot as well.   

In the following example, note how both Price and the Oscillator are at their lowest 

values over the last “3” bars (Default Left Pivot Strengths) and then change 

directions and move higher for “1” bar (Default Right Pivot Strengths), thereby 

confirming valid bottom pivots.       

The example above uses the setting “Use High/Low for Price Pivots” = True.  This 

means that the price low is used for determining whether a Price Bottom Pivot is 

valid.  If “Use Close for Price Pivots” = True, then only the closing price is used for 

determining whether a Price Bottom Pivot is valid. 
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A valid “Filtered Bearish Divergence” is based upon the following rules: 

1)  Two simultaneous top pivots in both the Oscillator and Price; 

2)  Value of Oscillator at first pivot > Value of Oscillator at second pivot; 

3)  Price at first pivot < Price at second pivot.    

In simpler terms, the Oscillator’s value has decreased while Price has increased.  

But what makes it a ‘Filtered Bearish Divergence’ is that each time the Oscillator 

made a valid top pivot, Price simultaneously made a valid top pivot as well. 

In the following example, note how both Price and the Oscillator are at their 

highest values over the last “3” bars (Default Left Pivot Strengths) and then 

change directions and move lower for “1” bar (Default Right Pivot Strengths), 

thereby confirming valid top pivots.    

 

 

 

 

 
 

 

The example above uses the setting “Use High/Low for Price Pivots” = True.  This 

means that the price high is used for determining whether a Price Top Pivot is 

valid.  If “Use Close for Price Pivots” = True, then only the closing price is used for 

determining whether a Price Top Pivot is valid.  

http://www.fibozachi.com/


 

 
© 2009-2020 Fibozachi LLC – www.fibozachi.com.  All Rights Reserved. 

 

28 

 

 

 

 

 

- Users can turn on/off the option to show divergences, as well as the 

option to issue divergence alerts. 

 

- Activating this feature requires that both the Oscillator and Price plot 

simultaneous pivots at both the start and endpoint of each divergence.  

 

- Whenever a divergence meets the user-defined criteria, the divergence 

trendline is automatically drawn directly onto the price panel and/or the 

indicator subpanel (depends on trading platform). 

 

- Users have the option to change the colors that are used when drawing 

the bullish and bearish divergences.  

 

- Users can modify the maximum number of bars that are allowed between 

the starting point and endpoint of each divergence.   

 

- Users have the ability to set different values for both the left pivot strength 

and the right pivot strength. 
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- Users can decide if price top pivots and price bottom pivots are calculated 

by using the closing price or the high/low prices.  

 

- User has the option to turn on/off divergences that span out over 3 

consecutive pivots.  When this feature is activated, divergences can be 

detected between Pivot 1 and Pivot 2, Pivot 2 and Pivot 3, and Pivot 1 

and Pivot 3!   
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Show Divergences:  This setting determines whether or not to show divergences 

between price and the Oscillator.  If set to “True”, then all valid divergences will be 

calculated, identified and drawn automatically. 

Show “Filtered Divergences Only”:  If set to “True”, divergences will only be 

plotted after fulfilling the criteria for a “Filtered Divergence”.  For a “Filtered 

Divergence” to occur, each point in a divergence (start and end) must occur with 

simultaneous pivots in both the Oscillator and Price. 

Use Divergence Alerts:  If set to “True”, then all divergences will issue audio, 

visual and/or email alerts just seconds after they are registered and plotted. 

Divergence Lookback Length:  Determines the “lookback period”, or the 

maximum amount of bars between the two points/pivots that form a divergence.   

For Example:  If set to “50”, then the two pivots that form a divergence must occur 

within 50 bars of each other. 

Oscillator Left Pivot Strength:  The number of bars preceding each pivot point 

that must have a higher/lower Oscillator value than the pivot bar’s Oscillator value. 

For Example:  If set to “3”, the value of the Oscillator at the pivot point must be 

higher (top pivots) or lower (bottom pivots) than each of the “3” bars preceding it.    

Oscillator Right Pivot Strength:  The number of bars after each pivot point that 

must have a higher/lower Oscillator value than the pivot bar’s Oscillator value. 

For Example:  If set to “3”, the value of the Oscillator at the pivot point must be 

higher (top pivots) or lower (bottom pivots) than the “3” bars after it.  
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Price Left Pivot Strength:  The number of bars preceding each price pivot point 

that must have a price that is > or < than the pivot bar’s closing price. 

For Example:  If set to “3”, the closing price at the pivot point must be higher (top 

pivots) or lower (bottom pivots) than each of the “3” bars preceding it.    

Price Right Pivot Strength:  The number of bars after each price pivot point that 

must have a price that is > or < than the pivot bar’s closing price. 

For Example:  If set to “3”, the closing price at the pivot point must be higher (top 

pivots) or lower (bottom pivots) than the “3” bars after it.  

Use HighLow Price Pivots:  If set to “False”, then only the closing prices will be 

used to calculate price pivots.  

For Example:  For a top price pivot, the closing price of the pivot bar must be 

greater than the previous “3” bars (if left strength is set at “3”) and the next “3” 

bars that come after it (if right strength is set at “3”)… vice versa for a bottom pivot. 

-- If set to “True”, then the price highs/lows will be used to calculate price pivots.  

For Example:  For a top price pivot, the price high of the pivot bar must be 

greater than the previous “3” bars (if left strength is set at “3”) and the next “3” 

bars that come after it (if right strength is set at “3”)… vice versa for a bottom pivot. 

Use 3 Point Pivots:  If set to “True”, divergences that span out over 3 different 

pivots will be detected and plotted.  Activating this setting will produce longer-term 

divergences, as well as “double divergences”.  The explanation is as follows; 

Normal divergences only connect Pivot 1 with Pivot 2.  However, activating this 

setting will connect divergences from Pivot 1 to Pivot 2, Pivot 2 to Pivot 3, and 

Pivot 1 to Pivot 3;  resulting in longer-term divergences and “double divergences”. 

Line Size:  Determines the size of the divergence trendlines that are drawn.  

http://www.fibozachi.com/
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Have a question about the Spectra Trader™ Indicator Package? Contact us 

at support@fibozachi.com. We take great pride in our customer support and 

are happy to help our fellow traders! 
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The terms “Company”, “us” or “we” refer to Fibozachi.com, its parent company Fibozachi LLC, and all 

subsidiaries, affiliates, officers or employees therein.  The term “you” refers to the user or customer of 

Fibozachi.com.  The terms “Content” and “Information” refer to the indicators, tools, strategies, 

techniques, systems, manuals, data, communications and any other associated products or material of 

the Company. 

License: 

You are purchasing a single user license.  You may not: copy, modify, publish, retransmit, participate in 

the transfer or sale of, distribute, perform, display, or create derivative works from, any of the Content or 

Information in any way. 

Disclaimer: 

All Content and Information provided is for educational purposes only.  Fibozachi.com and Fibozachi LLC 

(the “Company”) is not an investment advisory service, broker-dealer, commodity trading advisor, legal 

advisor, tax advisor, or registered investment advisor, and does not purport to tell or suggest which 

commodities, currencies or securities customers should buy or sell for themselves.  The affiliates, 

employees or officers of the Company may hold positions in the commodities, currencies or securities 

discussed here. 

You understand and acknowledge that there is a high degree of risk involved in trading commodities, 

currencies or securities.  You also understand and acknowledge that there is an extremely high degree 

of risk involved in trading leveraged vehicles such as futures or options, where you can lose more than 

the initial sum of your investment.  The Company, its subsidiaries, affiliates, officers and employees 

assume no responsibility or liability for your trading or investment results. 

It should not be assumed that the indicators, tools, strategies, techniques, systems, manuals, data, 

communications or any other associated products and material of the Company, collectively the 

“Content” and “Information,” presented in its products or services will be profitable or that they will not 

result in losses.  Past results of any individual trader or trading system published by Company are not 

indicative of future returns by that trader or system, and are not indicative of future returns, which may or 

may not be realized by you.  In addition, the articles, blogs, chat, columns, indicators, methods, 

strategies, systems, techniques, tools, and all other features of Company's website (collectively, the 

“Information”) are provided for educational purposes only and should not be construed as investment 

advice.  Any articles, blogs, chat, columns, comments, discussions, drawings, and examples, including 

any other items intended to illustrate Information presented on Company's website, are for educational 

purposes only; such are not solicitations of any order to buy or sell.  Accordingly, you should not rely 

solely on the Information in making any investment.  Rather, you should use the Information only as a 

starting point for doing additional independent research in order to allow you to form your own opinion 

regarding any investment.  You should always check with your licensed financial advisor and tax advisor 

to determine the suitability of any investment. 
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IN CONSIDERING WHETHER TO TRADE, YOU SHOULD BE AWARE OF THE FOLLOWING: 

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT 

LIMITATIONS.  UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT 

REPRESENT ACTUAL TRADING AND MAY NOT BE IMPACTED BY BROKERAGE AND OTHER 

SLIPPAGE FEES.  ALSO, SINCE THE TRADES HAVE NOT ACTUALLY BEEN EXECUTED, THE 

RESULTS MAY HAVE UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN 

MARKET FACTORS, SUCH AS LACK OF LIQUIDITY.  SIMULATED TRADING PROGRAMS IN 

GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT 

OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY 

TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 

TRADING IS AN EXTREMELY DIFFICULT PROBABILISTIC ENDEAVOR THAT REQUIRES 

TECHNICAL SKILL AND EMOTIONAL DISCIPLINE AT THE VERY MINIMUM. EVEN A GREAT 

TRADER WITH EXCELLENT ANALYSIS, RESOURCES, TOOLS, TECHNIQUES, STRATEGIES, 

PLANS, CONTINGENCIES, AND EXPLICITLY DEFINED RULES FOR MANAGING RISK EXPOSURE 

IS OFTEN WRONG. THERE ALWAYS REMAIN REAL AND UNQUANTIFIABLE RISKS SUCH AS 

GOVERNMENT INTERVENTION OF RULE / LAW CHANGES. RISK PREVENTION MEASURES SUCH 

AS PROTECTIVE STOPS DO NOT PREVENT THE RISK OF GAP OPENINGS OR LOCK-LIMIT 

MOVES. 

YOU AGREE THAT NEITHER FIBOZACHI LLC, NOR ITS SUBSIDIARIES, AFFILIATES, OFFICERS 

OR EMPLOYEES, SHALL BE LIABLE TO YOU OR ANY OTHER THIRD PARTY FOR ANY DIRECT, 

INDIRECT, INCIDENTAL, SPECIAL, OR CONSEQUENTIAL DAMAGES.  MEMBERS AND VISITORS 

(“USERS”) AGREE TO INDEMNIFY AND HOLD FIBOZACHI LLC, AND ITS SUBSIDIARIES, 

AFFILIATES, OFFICERS AND EMPLOYEES, HARMLESS FROM ANY CLAIM OR DEMAND, 

INCLUDING REASONABLE ATTORNEYS’ FEES, MADE BY ANY THIRD PARTY DUE TO OR 

ARISING OUT OF A USER’S USE OF FIBOZACHI LLC’S WEBSITE. 

TradeStation Disclaimer: 

“Neither TradeStation Technologies nor any of its affiliates has reviewed, certified, endorsed, approved, 

disapproved or recommended, and neither does or will review, certify, endorse, approve, disapprove or 

recommend, any trading software tool that is designed to be compatible with the TradeStation Open 

Platform.” 
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